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Forensic Accounting Role in Reducing the Use of Accounting Principles
as a Fraud Technique in the Preparation of Financial Statements

Abstract :
The aim of this study is to investigate the potential role of forensic accounting
in reducing the use of accounting principles as a fraudulent practice in
preparing financial statements and to determine the relevance of the use of
forensic accounting in mitigating or reducing accounting fraud. The findings
of this study show that items in the financial statements have a higher
potential for manipulation and fraud when the concept of consistency is not
properly implemented. Moreover, when the principles of reconciliation and
disclosure are not fairly applied, it might be easier to manipulate and commit
fraud in accounting financial statement items. Based on these results, the
study recommends that financial professionals should be knowledgeable
regarding the technical and practical aspects related to the application of
accounting principles and international professional standards. Financial
professionals may participate and support the development of the accounting
profession by organising conferences, conducting education training courses,
and scientific workshops to understand forensic accounting and its techniques
in the struggle against financial manipulation and accounting fraud.
Keywords: forensic accounting; accounting fraud; financial manipulation
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