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The Knowledge Economy: Basic Concepts and Implications
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Abstract:
The world is increasingly witnessing the growing role of information and
knowledge in the economy, knowledge has become a driving force for
production and economic growth. The world is now heading towards the
knowledge economy, where the proportion of added alue from knowledge is
significantly increasing. In this economy, knowledge goods or services have
become very important, helping technology in information and
communication in the knowledge economy. Knowledge, creativity, and
communication are all characteristics of the digital age, which are distinct
features of this modern era.
We are currently living in a time defined by the integration of information
and communication technologies. Therefore, this era has essential
characteristics that differentiate it from previous eras, it has four main
elements which are information technology, communications, the internet,
and intellectual property. These four elements are the fastest-growing
sectors in modern economies, whether measured in terms of value-added,
job growth, or employment.
Key words: knowledge, knowledge economy
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