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Abstract

The study aimed to identify the feasibility of implement outsourcing with an
External Auditor to perform internal audit tasks in Libyan commercial
banks. The study relied on the descriptive-analytical approach. The study
population consisted of four categories of individuals interested in the
internal audit profession: members of boards of directors and directors of
internal audit managements in Libyan commercial banks, external auditors
affiliated with the Central Bank of Libya, as well as the teaching staff at
Libyan universities. The study was conducted on the entire population
without specifying a sample. A questionnaire has been used as a means of
collecting data from all categories of participants in the study. A total of 326
questionnaires were distributed, and 286 responses have been received,
representing a response rate of 87.7%. The data was analyzed using
descriptive statistics using (SPSS) Program. The study concluded that it is
feasible to implement outsourcing with an external auditor to perform
internal audit tests in Libyan commercial banks. The study also
recommended that the competent authorities should implement outsourcing
in Libyan commercial banks to improve internal audit tasks and organize a
law that clarifies and regulates all aspects of contracting.
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