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Abstract:
Through our study of the board of directors in the joint-stock company, we
find that the Libyan legislator has regulated the work and formation of the
board. It has granted the general assembly the authority to select the board
members and obligated the board to perform the tasks assigned to it in
accordance with Law No. (23) of 2010 and the company’s bylaws.
Furthermore, the board is held accountable for any deviation from its duties
in managing the company's activities, setting plans and policies, and
providing shareholders and others the possibility of holding the board
accountable and seeking compensation for any damage caused to the
company due to its actions.
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